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189&�&'#�&++,+51�A8.3/,-./.m�&')/4+)S1/46�)k/5�->.1�'(7/<1�2:18-)1�4>6�.>3?</89&6�
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'+)\/>g4/.8m�:/.1�.(0>g)\1�1&�398.2(.O71/.8m�4'>�/,6�'(:/4()1�14O4+7A)\6�^/.81>.6`m�
)>�4>6�/&�-4/.@k�/71�k1*<+71�'k(251�/)k�9\(>56�/4>0)\6�A8.3/,-./.�&1/83/)80)k1/46�
0.-<+:/4()8�'k(2)8�/)k�'()/480>3-./)6u��4>9���"��Q�4-'+)\/83-:6�/)k�(\?-)k�.\@&a
148�.9:-<�'4(833:/4()1m�:/.1m�=+.//)\-=1<6�/,6�&')3/&3456m�:�)A)8':()6�.1/8+.-*&a
14/.8�'+=)1�/,1�')898+>.1�/71�-)(O71�/71�'k(251m�A8.'83/71�:/8�&O#�41:6�-=1�\'&(a
048�&1/>?4386�-4/.@k�/71�')+\4A(8971�\l<+71�'k(251�/)S�/4>0)\6�9.>�/71�76�4'>�/:�
'+4n3/)1�9\+81A(8971�/)k�0.-<+)k�'()/480>3-./)6m�&O#�4/=()\�A=�41.++.2,�9.>�4>6�
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9.>�/71�)(8g)1/>51�/71�-4/.@k�.k/71�/)>051m�/)S�/4>0)\6�9.>�/)k�'()/480>3-./)6m�=1!�
/481)-=1<1�\':�/,6�4>6�A8&O)(.�='>'4A.m�9.>�4>6�30=381�.1.*.?-)k�/)')?4/,3456�/71�

9./.9)(kO51�4'8O.14871�.k/71 �
R�/.1�'+=)1�:�)A)8':()6�4S(4?,�417'8)1�/,6�'()�/71�/48071�4k(4>.6�/&O()\m�
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-&/51�/)\��4>9��Z"���)�*+=--.�/)\�=+94/.8�'()6�/&�9&/5m�'()6�4'>'4A)1�0.-<+:/4()1�
494>1)\m�4'>�/)Å�:')8)\�n3/./.8m�'()6�0.[1)1�&1)82-.m�'()4+?:1�=@�4939.O,6�/,6�2,6m�
417�\'=(�/)S/)�\(?)S/.8�4'8*+</89:6�:�&1./481k-41)6�:29)6�/51�^4k3?4171`�'k(a
251m�)n/8146�.')/4+)k1�A8'+,1�348(&1m�'()9.+48/.8�A=�)S/5m�=1�/,�l\0,�/)k�?4./)k�
1=.�.83?</89,�3\29>1<386�=9�/,6�3\29(>3456�/71�-424?71�.\/71m�A8:/8�=@�.\/,6�k'4(!�
/8-&/.8��:�:29)6�/71�-42&+51�'k(251m�)n/8146�9.8�A8&�/)k/)�9.?>3/.1/.8�.9:-<�4'8a

*+</89:/4()8�Z#
	./&�/.S/.m�76�4@&24/.8�=9�/71�.15/=(5m�4&1�+<O?,�k'#�:l81�:/8m�."�486�/&�/4>0<�

39)'8-:/<6m.1/)0,�9.8�9&++)6�3\1A\&g)1/.8�9./&�/(:')1�O\389:1�9.>�*"�:/8�:�3\1A\a
.3-:6�/71�/(871�/)k/51�3/)804>51�.')/4+4>�&1.-O83*</,/56�/:�0.(.9/<(83/89:1�
'.1/:6�=(2)\�#�(08/49/)189,6m�'(:A<+)1�:/8m�4>6�/<1�\':�9(>381�'4(>'/5381�/71�/48a
071m�4k(839:-4?.�:1/56�417'8)1�^&(08/49/)1,-./)6`m�=O#�:3)1�/:�-42.+487A46�/)k/)�
=(2)1�4>1.8�&(/8)1�-41�76�3k3/<-.�9./.394\,6m�3.O=6�A=�4>6�/:�'4(>2(.--&�/)\�9.>�
/)k6�:29)\6�/)\���Z��#]++53/4�4>1.8�2153/:1�:/8�,�30=386�.(08/49/)189,6�9.>�9./.a
394\,6�4>1.8�/:3)1�3/41,m�73/4m�:/.1�4>6�/)1�A<-8)\(2:1�k'&(0<�&14'/\2-=1)1�/:�
.>3?<-.�/,6�-)(O,6m�,�9.++8/40189,�=h9O(.386�&1.*+kg48�9./&�/(:')1�O\389:1�.':�
->.1�9.+,1�9./.394\.3/89,1�+k381��	.>�.':�/,6�&':l456�.\/,6�4>1.8�')+k�0.(.9/<a
(83/89,�,�'.(./,(<386�A8.'(4')k6�/40189)k�/,6�4')0,6�<-71m�:/.1�=+4241X�^_�4-'8a
3/)3k1<�-)\�4>6�/,1�.83?</89,1�=9O(.381�-8.6�9.+,6�9./.394\.3/89,6�+k3456�)\A=a
')/4�-=�,'&/<34`��o048�A=��A8.8/=(.1�3<-.3>.1�,�'.(./,(<386�.\/)km�A8:/8m�.1�9.>�
-<0.189:6m�4>1.8�=@�494>151�)n/8146�,1)8@.1�/)1�A(:-)1�4>6�/,1�145/=(.1�#�(08/49/)a
189,1u�

#�17'8)1�/,6�.\/,6�.1&29<6�4S(=?<3.1�9.>�)>�^-<0.189)>`�)>�9+<?=1/46�1&�
+k3)\1�/:�'(.9/89:1�'(:*+<-.�41:6�/4>0)\6m�)n/8146�A8&�/,6�&(/8.6�9./.394\.3/89,6�
+k3456�.\/)k�=A<-8)k(2<3.1�9.++8/40189,1�-)(O,1��]++#�&(&�24�,�76�^-<0.18971`�
'()351\->.�/71�A<-8)\(271�/71�/48071�;�-=�/,1�3<-.3>.1�/,1�)')>.1�&')A>A)-41�
3,-4()1�4>6�/)1�:()1m�A8.3/=++)1/46�/)k/)1�.':�/)1�/)k�^&(08/=9/)1)6`�;�Ak1./.8�
1&�0(<38-)')8<?,�A8&�/,1�=')0,1�494>1<1%��:1)1�4>6�=')0.6�'.(.9-,6�4>1.8�A\1./:1�
1&�k'&(@<�/)8)k/)6�A80.3-:6�.(-)A8)/,/51m�:/4�:�:()6�^&(08/=9/)81`�9./.1/&�3\17a
1\-)6�/)k�^A8.9)3-</,6`���>6�=')0,1�:-56�9.?#�,1�,��=01<�3Okg48�&':�g5/89:/</.m�
:'56�494>1<�9.?#�,1�=9/>3?<3.1�/&�/4>0<m�)>�)>9)A)-)S1/46m�A8&�/)k�&A8.l4k3/)\�3/.a
/89)k�.83?,-./)6�/:�:')8)1�&'=9/)81�^'+&//)1/46�9.>�A8.-)(O71)1/46�/,1�9./.a
394\,1` m�)k0>�-:1)1�&'4/:+-51�/,1�)89)A)-,1�=(251m�/&�:')8.�,�3<-4(81,�3/./89,�
4'83/,-<�A\39:+56�?#�&14+&-*.141m�.++&�9.>�=O?.1)1�&3O.+76�4>6�9.++8/40189,1�
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,�&++)6�/40189:6�+:2)6�4'8*&++48�/<1�'.(4-*)+,1�)9/.2518971�'k(251�-4/.@k�/51�
/4/(.2518971���:1)1�+:2)8�9.++8/40189,6�-)(O,6�9.h8�')898+>.6�Ak1.1/.8�1&�4@<2,a
3)\1�/<1�'.()\3>.1�/51��*"��8&�+:2)\6�-<0.189,6�/)Å�4A&O)\6�)>�'k(2)8�4>1.8�=9/8!�
3-=1)8�.14@.(/,/56�/)S�/4>0)\6m�:'4(�3\140>g4/.8�&A8.9:'56�:'83?41�.\/71Z���)8)\a
/)/(:'56�:-56�)>�'k(2)8m�A8&�/)k6�*+=')1/.6�/&�/4>0<�&':�/,6�'+4\(&6�/,6�':+456m�
4-O.1>g)1/.8�-:1)1�k'4(&15�.S/71m�9./.3/(4O)-=1<6�)S/5�/,6�9.++8/40189,6�=1/\!�
'73456m�,/86�'()=(04/.8�=9�/,6�(\?-89,6�41.++.2,6�9.>�/,6�&1/8?=3456�/71�9./.9)!�
(kO51�/71�'k(251�'()6�/<1�:(8g)1/8:/</.�/)S�/4>0)\6���()6�A8:(?5381�/)S�9\(>56�
=9�'(.9/8971�+:251�'()4(0:-41)\�.>3?</89)S�/)k/)\�4+.//7-./)6�4>6�/)1�&@)1.�
=9&3/)\�'k(2)\�.1)>24/.8�\l<+,�9:20<m�,/86�'+.8387148�/,1�=1�.\/,�&1)82)-=1<1�
?k(.1m�/,1�)A<2)k3.1�4>6�/)1�9&/5�:()O)1�/)S�'k(2)\u��_�9:20<�.\/,m�,/86�)kA=1.�
4@\'<(4/4>�'(.9/89:1�39)':1m�A<-8)\(24>�->.1�9./.9:(\O)1m�=94n�:')\�
,�&':9(\l86�/)S�'k(2)\�\':�/)S�/4>0)\6�4@.O.1>g48�/.k/<1��	.>�A41�4>1.8�-:1)1�
/)k/)m�&++#�4>6�&1/83/&?-8381�/,6�')898+>.6�=1.++.2,6�/4/(.2518971�9.>�')+\2518a
971�'k(251m�.>�-41�&1/83/)80)S3.8��4>6�/4/(.25189)k6�'k(2)\6�9:20.8�4>1.8�)(?)25a
1>)\�A8./)-,6 m�417�.>�&1/83/)80)S3.8�4>6�')+\25189)k6�'k(2)\6�,�-89\9+89,6��

�4/&�/&�.15/=(5�1)->g)-41�:/8�A89.8)+)2)k1/.8�'+,(56�:3.�2(&O48�A8.a
'(4',6�4(4\1</,6m�:3/86m�&O)S�&1.O=(<�:/8�/&�'(:/\'.�/71�?4)A)38.171�/48071�'(='48�
1#�&1.g</<?)S1�-&++)1�4>6�/,1�#�1./)+,1�,�4>6�/,1��7-<1m�4'8O=(48X�^�&1/56�/&�-,�
4\(5'.[9&�/.S/.�'(:/\'.�=0)\1�-4/.-)(O5?,�4>6�/&�?4)A)38.1&�/4>0<�&':�/)k6�
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/,6�A8./<(,3456�4>6�/,1�'(5/4k)\3.1�/)S�#�1./)+89)k��5-.[9)k�	(&/)\6�/,6�4++<a
183/89,6�'.(.A:3456m�,/86�0.(.9/<(>g48�/,1�-43.85189,1�/=01<1�/,6�#�1./)+,6�2418a
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'()6�/,1�'k+81m�O\/4>.6���41�4>1.8�A=�-:1)1�.>�)(8g:1/8)8�g71.8�/71�'+>1?51�.[/8146�
'()3A>A)\1�0(5-./89,1�.[2+<1�4>6�/&6�4'8O&148.6m�&++&�9.>�/.�/:@.�/71�'\+71�9.>�
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